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THIS WEEK IN THE MARKETS... 


@ Strikes in Chile spread to Chuquicamata as Government moves to draft workers. 


@ Garfield copper smelter down eon strike; Kennecott’s refinery also on strike. 


® Lead price advanced to 14%4c N. Y. basis, following continued strength in London. 


COPPER—Domestic average 29.700c, ref’y. 


Developments on the production line were mixed, with 
most of the news unfavorable. The strike at Phelps 
Dodge’s El Paso refinery was settled. But CIO Steel- 
workers called a strike at Asarco’s Garfield copper 
smelter. Another strike at Kennecott’s Garfield refinery 
closed down the plant on new wage demands. In Chile, a 
move by the President to draft workers at strikebound 
mines caused workers at Chuquicamata to walk out, 
making the work stoppage for that country’s major 
copper properties complete. The strikes at Miami and 
Inspiration in the U.S. were settled late yesterday. 


The London speculative market for prompt copper ad- 
vanced sharply. In the producers’ market, however, for- 
eign prices advanced only moderately. Sales for the 


week reported to E & MJ exceeded 12,000 tons. 


U. S. deliveries for August totaled 92,475 tons, against 
97,436 tons in July. Strikes cut down the volume. Pro- 
duction of refined for August totaled 103,901 tons. 
August production of primary crude was 52,414 tons, 
and secondary crude, 7,704 tons. 


LEAD—14%4c, N. Y. (f.a.s. Gulf 1344c) 


A squeeze in lead on the London Metal Exchange, which 
lead to the quotation at the first session yesterday 
rising to £102% per long ton bid, caused the leading 
domestic producer to move up the U. S. price one- 
quarter cent to the basis of 14.55c, St. Louis, and 14.75c, 
N. Y. The advance announced early yesterday did not 
take place until some sellers booked a little business at 
the old 1444c level. The result was a weighted average 
for N. Y. of 14.700c on yesterday’s business. Before noon 
all sellers moved up to the higher level. 


Sales in the domestic lead market for the week that 
ended yesterday totaled 6,828 tons, which compares with 
5,090 tons in the preceding week. 


ZINC—I1'ec, East St. Louis (f.a.s. Gulf 10c) 


After the heavy sales of the preceding week it was only 
natural that the demand for zinc would subside. The 
volume of business placed during the last week was 
comparatively light. The London market for zinc failed 
to keep pace with lead and copper, which took a little 
of the edge off prospects for an immediate advance in 
the U. S. price. However, with the Government likely 
to be a buyer for some time to come, the undertone con- 
tinued firm. Consumers believe that the market is head- 
ing toward a 12c basis and in some instances they were 
anxious to place business at 114c over the remainder 


of the year. Smelters were inclined to shift to selling on 
an average price basis. 

The Government has indicated that it will accept offers 
for the stockpile on the basis of the E & MJ monthly 


average. 


FERROSILICON—FERROCOLUMBIUM 


Electro Metallurgical Co. announced Sept. 11 that its 
selling basis for ferrosilicon has been raised to offset 
higher costs. The new price became effective immedi- 
ately on spot business and on Oct. 1 on contracts. On the 
50% grade the new quotation per pound of contained Si, 
is 12c, up 1.2c. 

The leading interest now quotes $12 per pound of Cb 
contained for ferrocolumbium. The previous quotation 
was $9.50. 


ALUMINUM-—Ingot, 22.2c Ib. 


Total production of primary aluminum in August was 
125,296 tons, which compares with 126,162 tons in July, 
the record high. 

The General Services Administration revealed that 
there have been no instances in the last nine months in 
which non-integrated fabricators have been unable to 
obtain sufficient primary metal to take care of their 
needs. 


TIN—93'2c, prompt, N. Y. 


Prices steadied as consumers showed a little more buy- 
ing interest. Prices averaged a little higher than in the 
preceding week. 


QUICKSILVER—$300-$305, N. Y. 


Business was restricted in volume because cf the dearth 
of offerings. Quotations named during the last week 
varied between $300 and $305 per flask, depending on 
quantity and delivery, up $2 from a week ago. 


SILVER—85 4c, N. Y. (London 73d) 


There were no price developments in foreign silver dur- 
ing the last week 








IN THIS ISSUE. 

Daily and Average Prices 
Publicity Campaign for Copper 
Downward Trend in Zinc Surplus 
Record U.S, Tungsten Output 


Washington Reports (feature) 





More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in Beckemeyer, ili. « Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. + Newark, N. J. « Perth Amboy, N. J 
ladeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, Ind. ( Chicago 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 


Sept. 16, 1954 « E&MJ Metal & Mineral Markets 





E&MJ 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Editorial Director 
Sales Manager 


B&MJ Metal and Mineral Markets te published each Thursday with « daily quotation for copper, lead, sinc, tin, and 
siiver. Commodities thet change infrequentiy are quoted at weekly or monthiy tntervais. 


B4MJ METAL & MINERAL MARKETS Sept. 16. 1054, Vol. 25, No. 37. Published weekiy by McGraw-Hill Publishing 
‘ + Advertising 


Company, Inc., James H. McGraw (1860-1048), 





330 W. 42nd &t., New York 36, N. ¥. Donald C. 


* and Publication office, 
; Willard on 





ve Vice President; 


, Execut! 
Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Executive Vice President, Publications Division; 
Nelson Bond, Vice President and Director of Advertising; J. BE. Biackburn, «» Viee President and Director of Cir- 


Subscri 
address. In the United States and 
year, 616 for 2 years, $20 for 3 years. Other W 


estern 
2 years, $30 for 3 years. Elsewhere 625 per year, $40 for 2 years, $50 for 3 years. Please 
orders. 


company connection in all subscription 


correspondence to EAM) Metal 
» ™. ¥, Allow 10 Gaye for change of 


ork 
S@ per year, $12 for 2 years, $16 for 3 years, Caneda $10 per 





@ and the Philipp Islands $15 per year, $95 for 
position and 


Entered as second-class matter February ?/, 1930, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1954 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A. 





Copper and Brass Research 
Expands Promotional Campaign 


The copper industry is expanding its 
promotional activities to provide more 
information about the uses of copper 
and its alloys, according to Theodore 
Veltfort, manager of the Copper and 
Brass Research Association, “We know 
that in the past not enough has been 
said about this remarkable metal and 
its manifold uses,” he said, “and we are 
undertaking an expanded program of 
research, gathering of statistics, and 
general publicity to acquaint the public 
with the applications of copper and its 
alloys.” 

Much of the work will be done by 
standing committees of the Association, 
whose members consist of experts 
drawn from the copper industry. Among 
these committees are: standards, re- 
search, labor relations, statistics, pub- 
licity, and traffic. 


Uses of Copper Expanding 


R. C. Diehl, president of the Associa- 
tion and also of Chase Brass and Copper 
Co., Inc., discussed some of the new 
developments in which copper plays a 
part. In electronics, he said, wave guide 
hardware is cut from extruded copper 
alloy shapes and thus eliminates expen- 
sive machining. Coaxial copper tubing 
is preferred and copper in very thin 
sections is ideal for metal-to-glass seals. 
He indicated that cupro nickel was best 
for making the important screen used 
in color TV sets, in which are etched 
a large number of fine holes. 

Diehl said that large amounts of cop- 
per are used in the cyclotrons and be- 
tatrons being built for atom smashing, 
and that copper is necessary for the 
molds in vacuum furnaces used in melt- 
ing titanium and zirconium. Copper is 
increasing in use as the material in the 
printed circuits in radio and television. 
Its use makes possible much smaller and 
lighter sets because it may be precisely 
etched and has maximum conductivity 
even in the very thin foils required. 

He told how developments in the 
brass industry have permitted turbo- 
generators to increase output by as 
much as 50% —this resulted from the 


use of hollow windings of extruded in- 
terlocking brass shapes which permit 
circulation of cooling gasses. This solved 
a heat dissipation problem which limited 
the size of large turbo-generators. 


Copper Supplies to Keep Pace 


William A. Meissner, deputy director, 
Copper Division, BDSA, Dept. of Com- 
merce, said “engineers and designers 
may specify copper for new products 
with the assurance that copper supplies 
will keep pace with an expanding 
market.” 

He described a booklet, “Copper To- 
day and Tomorrow,” published by the 
Copper and Brass Research Association, 
which he said, “presents many of the 
facts on which optimism about future 
abundant supplies of copper is based.” 

He cited the new series of surveys by 
the BDSA in connection with the new 
“Copper Industry Quarterly Report” the 
first issue of which has just been pub- 
lished. He said “We are in Washington 
to provide a point of contact in Gov- 
ernment for industry to express its 
viewpoints and opinions.” 

Maubert St. Georges, president of 
Maubert St. Georges Inc., advertising 
agency, who has been retained by the 
Association as promotional consultant, 
said the campaign will combat an er- 
roneous attitude regarding copper sup- 
plies that is expressed in three ways. 
These are that the supply of copper is 
insufficient for our growing economy in 
times of emergency, that reserves of 
copper will peter out at some future 
date, and that it is necessary to substi- 
tute for copper wherever a substitute 
can be found. 

He stated that in case of another 
emergency “the demand for copper will 
be more selective and relatively smaller 
quantities will be used for armaments.” 

. 


U.S. Magnesium Output 


Production of primary magnesium in 
the U.S. during July was estimated at 
6,049 tons, which compares with 6,190 
tons in June and 6,207 tons in July 1953, 
according to the Magnesium Association. 
Present indications are that production 
for 1954 will total around 74,000 tons 
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Trend in Smelter Stocks of 
Slab Zinc Continues Downward 


Stocks of slab zinc in the hands of U.S. 
producers declined moderately during 
August to 193,285 tons. Though the re- 
duction in stocks of 4,742 tons since the 
end of July was smaller than generally 
anticipated in market circles, observers 
look for the downward trend to con- 
tinue. The peak in stocks for the year 
to date was 209,828 tons on May 31. 

Slab zinc stocks at the end of July and 
August, by grades, according to the 
American Zinc Institute, figures in tons 

July Aug 
Special High Grade.. 51,088 £4,019 
Regular High Grade. . 42,737 37,811 


Intermediate bee ceeded 1,039 939 
Prime Western, etc (a)103,163 100,516 


Totals {a)i98,027 199,285 
(a) Revised figures 


August production of slab zinc to- 
taled 71,793 tons, which compares with 
70,749 tons (revised) in July. The daily 
rate of production for August was 2,316 
tons, against 2,282 tons (revised) in July. 
The daily rate for all of 1953 was 2,661 
tons. 

Shipments were slightly higher during 
August in the three categories listed by 
the Institute: 

Shipments: July Aug 

Domestic (a) 59,157 61,298 


Export-Drawback 1475 1,525 
13,214 

, (a) 73,846 

(a) Revised figures 


13.712 
76,535 


Government acc't 
Totals 


Unfilled orders on the books of pro- 
ducers at the end of August totaled 
41,059 tons, which compares with 38,899 
tons (revised) a month previous and 
35,466 tons at the beginning of the year. 

a 


Minear With American Zinc 


The American Zinc, Lead and Smelt- 
ing Co. has announced that Edgar K. 
Minear, formerly vice president of Heg- 
eler Zine Co., has joined the company’s 
traffic department in St. Louis, Mo. 

o 


Under Secretary of interior 


Clarence A. Davis, a native of Nebras- 
ka and one of the country’s legal experts 
on water laws, has been named Under 
Secretary of the Department of the In- 
terior. He is a member of the Nebraska 
Reclamation Association, the National 
Reclamation Association, and the Amer- 
ican Public Power Association. He 
served on the State's legislative commit- 
tee in 1952. 

e 


Aluminum Product Shipments 


Shipmeats of aluminum products 
during July 1953 and 1954, in pounds, 
according to the Aluminum Association 


July July 

1953 1954 
Sheet and plate . 107,237,309 85,551,487 
Foil , 9,405,207 12,263,849 
Extruded products -. 26,014,499 24,266,435 
Tube, drawn ........ 4,765,761 3,594,011 
Rod and bar . 186390412 10,634,048 
Wire, non-conductor 3,417,015 3,008,923 
ACSR and cable, bare 10,065,937 10,212,849 
Forgings 4,449,476 3,330,300 
Castings 24,704,378 18,197,210 


3 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) i Je) F Sale). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
22.2c.; in pigs, 20%4c., effective Aug. 5. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb, 99%% 
grade Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
Sept. 14 31.970 28.500 
Sept. 15 ... 31.970 28.500 
(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

Sept $1.70 $1.70 
Sept err 1.70 1.70 
Sept 1.70 1.70 
Sept. 13 1.70 1.70 
Sept ‘ 1.70 1.70 
Sept. 1.70 1.70 


(a) Special shapes to platers 


Sept. 9 
Sept. 10 
Sept. 11 
Sept. 13 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh, 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, II. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56¥4c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib., 
$300@$305. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM —Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.55@$4.65. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $43. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 

48% CreOx, 3 to 1 ratio lump (b)$43.00@$44.00 

48% CreOs, 2.8 to 1 ratio, . (b)$40.00@$42.00 

48% CreO,, no ratio (b) $32.00 @ $34.00 
South African (Transvaal): 

48% CriOs, no ratio 

44% CreO,:, no ratio 
Turkish: 

18% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CreOs, 3 to 1 ratio. (a)$44@$45 
(a) Nominal. (b) Long term contracts. 


$31.00 @ $32.00 
$21.00 @$22.00 


(a)$45 @ $46 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbv0O5-Ta2O; in any 
ratio, per Ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE -— Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $12.00; 
nearby business $12.2%$12.50. 


MANGANESE ORE — Until buying im- 
proves, the price situation is expected 
to remain extremely unsettled. Lower 
prices were named in several directions. 

Indian ore was nominal at 75@80c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 72@75c, c.i.f. U.S. ports, duty 
extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@644c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram. $25.00@$26.00; scheelite 
$28.00@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
187s 6d bid, 192s 6d asked. 


VANADIUM ORE — Per lb. V20; con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO, $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per l|b., car- 
load lots, in bags, 29c.; less than carload, 
304ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-Ib. containers. 





Buyers 
and 
Sellers of 


| 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal!l 3-0535 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35¢., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE -— Per Ib. $142. 
° 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
45.01 4441 
45.98 45.38 
Com’! bronze 46.95 47.49 46 89 
Gilding metal b002 47.87 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per ib. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots fob 
mills 35.98c. 


LEAD SHEETS —Per Ilb., full rolled, 
140 sq. ft. 19%4c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70}c. Rods, hot-rolled 654c 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per l|b., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%c.; plates 18@21%c., depending on 
size, 


ZINC DIE-CASTING ALLOY -— Ingot, 


per lb., carload lots, delivered, 15'4c 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equa! to $34.9125 per ounce 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ere sources of supply fer INCO primery nickel ond for 
tochaicel service on the use of INCO primary ache! ter elleying purposes 


ATLANTA 3 


Me 
ta 

‘el, Alpine 3671 
BALTIMORE 5 
Whitehead peotat Products 

¥ Lol 

4 Fes! Monument Street 
Tel Eastern 3200 


BUFFALO 7 
Whiteheed Metal Products 


DETROIT 10 
Bit, Wome renee 
3! Wesson Avenue 
‘of. Tyler 
CROINON, ALTA. 
Hhinson Company. 
ee 10304 Street 
‘el, 35834 
GRAND RAPIDS 2 
226 Federal Square Butiding 


SAN O1GO 1 

Peciic Metals Company, Ltd. 
1533 Indie 

Tel. Frankton 96826 


Tr Avenue Tel. Grand Rapids 9-398) 


¥ 
Bibee wend 

Tel. Bediord 3100 
Meta) 

Helene at Broedwe 

Tel. Keystone 0506 


SYRACUSE 4 
Whitehead Metal Products 


29, MASS. 
Whitehead pot Prodwers 
vy, Ine 

281 Albany Street 

Tel Trowbridge 64680 
CHICAGO 23 

see! Bealpe 

S548 Bouth Pulaski Rood 

Tel. Bishop 17-7700 
CINCINNATI 29 

Witham: and Company, Inc 2165 N. Sherman ° . 650 Bast Woodrull Avenue 

3251 Fredome Avenue Tel, Cherey 1835 1968 Perk Avenue Tel. Adame 6101 . 

Tel Capitol 5000 Tel. Baidwin 3.2323 
CLEVELAND 14 ag ery A a A Dee PITTSBURGH 33 & om. 

Bteet Beles Corporation Alloy Metal Seles Limited 
$0! Grand Avenue Wigs ond Compeny, fine 181 Fleet Street Rest 
Pennsyivama Avenue 
‘ef, Vietor 7270 Tei Code 1.3808 Tel. Empire 34421 
PORTLAND 12, ORE. TULSA 3 
b Mets! Goods Corporation 


Some Metels Company 
302 North Boston Street 
Tot, Prospect O171 Ser ee, TEGTTUe Accaee Tol. Tulsa 44101 


s? toursvitis 3 ST. Louls 10 VANCOUVER, 8. C. 
Metal Goods Corporation Williams end Company, Inc. Steet Seles Corporstion Wilkinson Company, Ltd 
$211 Coder Springs Reed 1109 South Preston Street 4565 McBee Avenue 190 West Second Avenue 
Tel. Elewhurnt 3271 Tet. Clay 7781 Tel. Grand $258 Tel. Emerald 2121 


Otwver 2 MILWAUKEE 9 SALT LAKE City 4 WINNIPEG, MAN. 
Bieet Seles Corporation Pecitic Metais Company, Led. 
2425 Walnut Srreet 2400 West Cornell Street 261 West Sth Gouth 
Tel. Acoma 6091 Tel. Hilltop 21-2020 Tel. 22-3461 


Somers, eve Compan 
303 West 10th Street 207 W 
Tet. Watkins 4.1500 Te 
TOLEDO 2 

Williams end Company, Inc, 


y, ine 
Teytor Street 
4641 


PHILADELPHIA 40 
Whitehead Metal Products 


ANGELES 21 
Poot: Metals 
venue } 
Klondike 1023 


Tel. 501141 





two.te oF | seavict 


one 


THE INTERNATIONAL NICKEL COMPANY, 
67 WALL STREET 


INC. 
NEW YORK 5,N.Y¥. 





gaged 


FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
ners these ores gives the quality product — P.D.M., Fire 


Refined Copper — for use in brass mills and foundries in 


making high grade products. 





Record Domestic Output of 
Tungsten Concentrates 


Domestic production of tungsten con- 
centrates during the first half of 1954 
reached a rate greater than that of 1943, 
the previous all-time high, the Bureau 
of Mines reports. Output in the second 
quarter was estimated at 3,315,000 
pounds of contained tungsten, which 
compares with 2,595,000 pounds in the 
first quarter and a quarterly average of 
2,248,000 pounds for 1953. 

General imports have declined from 
6,911,000 pounds of tungsten contained 
in the first quarter to 5,876,000 pounds 
in the second quarter. The quarterly 
average for 1953 was 7,180,000 pounds, 
and for 1952 it was 4,246,000 pounds. 

Domestic consumption of tungsten 
concentrates declined from 1,399,000 
pounds of tungsten contained in the 
Jan.-March period to 1,054,000 pounds 
in the April-June quarter. 

Stocks in the hands of consumers, 
dealers, and domestic mines showed 
little change in the second quarter, com- 
pared with the first quarter, indicating 
that the bulk of the new supply con- 
tinued to move into the Government's 
strategic stockpile. Stocks in the hands 
of consumers and dealers at the end 
of June totaled 3,588,000 pounds (tung- 
sten content), against 3,517,000 pounds 
on March 31, and 4,335,000 pounds on 
Dec. 31, 1953. U.S. producers’ stocks in- 
creased from 522,000 pounds at the end 
of the first quarter to 726,000 pounds at 
the end of the second quarter. At the 
beginning of the year, producers’ stocks 
totaled 312,000 pounds. 

The General Services Administration 
announced recently that deliveries un- 
der the terms of the domestic tungsten 
program were 985,295 short-ton units of 
WO, as of June 30, contrasted to 781,- 
733 units on March 31. 

Domestic production of tungsten con- 
centrates in the second quarter was es- 
timated at 209,000 units, making the to- 
tal for the first half of the year 372,600 
units. Preliminary data on US. produc- 
tion for the Jan.-June period, with out- 
put for the first half of 1953 in paren- 
theses: California 125,865 (98,913); Ne- 
vada 114,298 (66,512); North Carolina 
72,874 (63,399); Colorado 25,479 (18- 
946); Idaho 11,783 (11,930); Arizona- 
Montana-Utah 22,301 (2,800). 

In the second quarter, U.S. produc- 
tion consisted of 28% wolframite-type 
ore and 72% scheelite. 

Countries that supplied 85% of total 
imports in the second quarter, tungsten 
content: 

Republic of Korea (1,345,596 15), Boli- 
via (901,648 15), Spain, (830,782 1b), 
Portugal (544,378 16), Brazil (515,288 15), 
Australia (370,609 15), Thailand (247,- 
224 16), and Belgian Congo (246,070 1b). 


Mine Production of Zinc 


U.S. mine output of zinc in July to- 
taled 38,378 tons, 2,000 tons less than in 
June and about 1,200 tons less than the 
Jan.-July monthly average, according 
to the Bureau of Mines. Summer holi- 
days reduced output in July. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


MOST WASHINGTON OFFICIALS are still baffled by 
the farm surplus disposal law hastily passed during the 
Congressional rush to adjourn. There’s confusion over 
what the law does, how it’s to operate, how it might 
affect metal and mineral industries. 


Best interpretation of the law is this: The Agriculture 
Department is authorized to sell $700 million worth of 
surplus farm goods over the next three years for foreign 
currencies, then use these local funds to buy materials 
for a “supplemental” stockpile, to pay U.S. obligations 
abroad, and for other purposes. Actually, Agriculture 
has long had authority to swap farm surpluses for stra- 
tegic materials; about $75 million worth of such trans- 
actions have been made in the past, mostly for mercury, 
industrial diamonds, and chromite. 


But Agriculture’s policy has been to acquire only mate- 
rials needed by the strategic stockpile. GSA would then 
reimburse the Department with regular stockpile funds. 
In the new law Congress implies that Agriculture should 
not be bound by strategic stockpile requirements, that 
disposal of surplus farm goods is the main order of 
business. That’s where the “supplemental” stockpile 
comes in—to absorb the materials no longer required 
by GSA. In effect, one surplus will be swapped for an- 
other, The assumption is that a surplus of metals and 
minerals is more durable and less politically embarrass- 
ing than a surplus for farm commodities. 


RECENT RELAXATIONS IN EXPORT regulations cover 
roughly 40% of the metals and minerals under control. 
The action was part of a general liberalization of US. 
export controls, stemming from an agreement in Paris 
some months back between the U.S. and other Free- 
World countries on Soviet trade policy. 


In general, items decontrolled are metals and minerals 
in good supply behind the iron curtain. Actually, Wash- 
ington officials look at the new rules as a way to cut 
out red tape for U.S. exporters, not a means to boost 
East-West trade. 


Among the metal and minerals decontrolled: Cadmium, 
calcium, platinum, sodium, strontium, vanadium, as- 
bestos, and mica. These can now be shipped without a 
license to friendly countries and most likely can be 
licensed for export for Soviet bloc countries. 


Still under control are brass and bronze fabrications for 
munitions; scrap iron and steel; germanium; titanium; 
molybdenum; columbian, cobalt; various nonferrous and 
steel alloys; important types and products of aluminum, 
copper, nickel, magnesium, tantalum, and tungsten. 
These must still be licensed for shipment to most friend- 
ly countries, and exports to the Soviet Bloc are banned. 


You can get a detailed list of materials decontrolled 
from the Office of Publications, Commerce Department, 
Washington, D.C. Ask for “Export Bulletin #736 — 
Supplement to the Comprehensive Export Schedule.” 
Price 25c. 


STATE DEPARTMENT IS HOLDING public hearings 
this week on proposed changes in the General Agree- 
ment on Tariffs and Trade—the instrument through 
which the U. S. reciprocal trade program operates. Pur- 
pose is to hear views of U. S. businessmen prior to U. S. 
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participation in GATT’s November meeting at Geneva. 
At press time, there were no witnesses scheduled to 
represent the metal and mineral industries. But O. R. 
Strackbein, a professional high-tariff spokesman for 
diversified industries, expressed the view of most do- 
mestic miners that GATT be abolished. He argued that 
foreign trade policy should be a Congressional matter 
and that GATT has usurped Congressional prerogatives. 


INTERIOR DEPARTMENT HAS INVITED BIDS on 


sulphur leases on over 500,000 acres of tidelands off the 
coast of Louisiana. Bids are due by October 13, The 
sale is the start of Washington's program to open up 
submerged lands of the continental shelf. 


The sulphur lands consist of 108 tracts, mostly of 5,000 
acres each. The sulphur leases will be made for 10 years 
or as long thereafter as sulphur is commercially pro- 
duced on the tract. Royalty on production from each 
sulphur lease will be 74%. Annual rental or minimum 
royalty specified is $2 per acre. Leases will be awarded 
on the basis of the highest cash bonus offered the gov- 
ernment for a tract. 


A TARIFF COMMISSION HEARING on the domestic 


fluorspar in@ustry will be held Oct, 19. It stems from a 
Senate Finance Committee resolution passed last month. 
Objective is to determine the effect of imports and cur- 
rent import duties on domestic producers. 


The investigation has nothing to do with escape clause 
relief. Last year, Ozark-Mahoning, a major producer, 
applied for relief, then withdrew its application — ap- 
parently over some confusion on what type of fluorspar 
is and isn’t covered by the tariff law's escape clause. 
The tariff on acid-grade fluorspar has been reduced 
under reciprocal trade agreements. So a domestic pro- 
ducer could object under the escape clause and seek 
relief. But the tariff on metallurgical-grade fluorspar 
remains what it was under Snoot-Hawley, hence there's 
no way for a producer to get higher duties under the 
escape clause. 


Tariff Commission officials, who have done some spade 
work on the fluorspar investigation, say there's no doubt 
that domestic producers are in a bad way. Heavy im- 
ports are coming in of both chemical and metallurgical 
fluorspar, mostly from Mexico. But the Commission 
men say you can’t just blame heavy imports for U.S. 
mine shutdowns. Another possible factor: domestic 
mines are just running out of high-grade mineral. Next 
month’s investigation will lay the facts on the line. 


FOA IS WINDING UP OPERATIONS on its diversified 


mining programs that have been under way for the past 
six years. During this period, FOA and its predecessors, 
MSA and ECA, spent over $500 million to boost output 
in foreign mines, The means: Cash grants to buy mining 
equipment, direct metal purchases, development loans 
to be repaid mainly in metals, and technical assistance 
projects. 


But some of the $700 million in foreign aid money still 
available for Southeast Asian countries may be even- 
tually earmarked for mining. Washington may try to 
lure neutralist Burma—and maybe Indonesia-~—into the 
new SEATO with economic aid. Both countries are 
reportedly keen to expand their mining industry. 











ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 




















ORES 
METALS 
SYAALID gS 





9 AAD Src 


70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO. N.Y 





Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $12. * 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14, 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17 5c 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $30.00; 
No. 2 heavy $27.00; Cleveland, No. 1 
heavy $28.00; No. 2 heavy, $25.00. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Sept. Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


99% (a) 
New York 


New York 


LRA) oo —_——— ZINC —— 
Loul Delivered East 
o (b) St. Louis 





9 29.700 29.600 
10 29.700 29.750 
ll No Market 29.675 
13 29.700 29.675 
14 29.700 29.725 
15 29.700 29.625 


93.500 
93.500 
93.500 
93.875 
93.750 
93.500 92.500 


92.500 
92.500 
92.500 
92.875 
92.750 


14.500 
14.500 
14.500 
14.500 
14.500 
14.700 


14.300 
14.300 
14.300 
14.300 
14.300 
14.550 


12,000 11.500 
12.000 11.500 
12.000 11,500 
12.000 11.500 
12.000 11.500 
12.000 11.500 





Averages 29.700 29.675 


93.604 92.604 
(a) Nomina] Quotation for tin content. 


14.533 


14.342 12.000 ~~ 41.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Sept. 11, are: Domestic copper f.o.b. refinery, 29.700c.; 
29.658c.; Straits tin, 93.400c.; New York lead, 14.500c.; St. Louis lead, 14.300c.; Prime Western zinc delivered 11.93lc.; 


St. Louis zinc, 11.43lc.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at 


obtaining in the open market and is based on sales 
im the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.as. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 


per pound; _ slabs 0. 375¢ and up, cakes 0.425c. and 
up. on weight and ions; billets 





er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are wei 
quotations; monthly averages are the ar 


averages of the daily 





1.35c. and up, dep ft and qual 
ity. Di t on thod ine to 0.15e. per 





Quotations for zine reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 





ted averages of sales reported to 
tical averages of the daily quotations. 


export copper, f.o.b. refinery, 
East 


obtaining over Prime Western zine in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.55¢. per pound over the East St. 
Louls besis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 tie *. The differential on 
sales in the Chicago district is 15 pointe under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis, 
Corroding grade commands a premium over com- 
mon lead of 10 points 


E&MJ; weekly averages are arithmetical 


1951 








Silver, Gold, and Sterling Exchange 


Sterling Silver 
Sept. Exchange New York London 


London 
Gold (a) 





280.6250 85.250 73.000d. 
280.6250 85.250 73.000d. 

Not Quoted 
85.250 73.000d. 
85.250 73.000d. 
85.250 73.000d. 


280.6875 
280.4375 
280.1250 


250s. 2d. 
250s. 1d. 


249s. 11 4ed. 
249s. 114d. 
250s. 14ed. 





The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual! sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being al 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .909 fine 

London gold quotations are 
ounce, basis 1000 fine 


per troy 


lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


Sterling quotations, in cents, represent 
the demand market in the forenoon 


280.500 85.250 (a)Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


66.3 618 
1474 
119,208 
9,059 
$54,544 
124 
184.68 
110.4 
(d) Preliminary 





Net Change 
Year Ago 


Year 


Ago 


91.4 
2,060 
122,863 
8,694 
$44,985 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) ................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 184.65 Aug 

All Commodities, Bureau of Labor Statistics (e) (d)110.2 Aug 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


(a) 63.0 
(a) 1,502 
110,995 
9,227 
$46,979 


25.1 
480 
38,307 
+ 393 
$4,058 
136 13 

182.70 +-1.95 

110.6 4 

(e) Base period 1947-49 


$49,043 
(d)123 Aug 





London Metal Exchange 


LEAD 
Current 
Month 
Bid Asked 


ZINC 





COPPER ———, 








_— 
Current 
Month 

Bid Asked 


Cash 3 Mo 
Bid Asked Bid Asked 


Cash 


3 Mo 
Bid Asked Bid Asked 
80% 
80 
80% 


3 Mo 3 Me 
Bid Bid Asked 
239% 
238% 
239% 


Sept Asked 





99's 81 
98% BOs 
99% 81 
240 101% 102 99% 100 81% 81% 80% 81% 739 740 737% 
243% 102% 103% 100% 100% 80% 80% 80% 680% 739% 739% 737% 
session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


Bl‘ 
80! 
81% 


BOA 
80% 
80 


734% 
733% 
738% 


735 
734 
739 


239% 
239 
239% 


100 
99% 
100% 


100% 
100 
101 


99 
98% 
99 


734% 
733 
737% 


735 
734 
738 
738 
738 


246% 
246 
248 


9 246% 
10 245 
13. 247% 
14 247% 248 239% 
15 253 253% 243% 
Prices are for the official a.m 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper ««*) 


161 East 42nd St., New York 17, N.Y. 








International 
Minerals and Metals 
Corporation 


11) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
* 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Molybdenite 
Offices 


Iron Ore Imports in June 


Iron ore imported for consumption in 
the U.S. in June and the six months 
that ended on June 30, in gross tons, 
according to the Bureau of the Census: 


June Jan.-June 
1954 1954 
Algeria ; - seas 19,000 
Brazil ... -. 74,926 301,916 
British W. Africa.... 30,500 130,422 
246,052 401,458 
.»» 133,290 839,108 
Se whbéveceemece 2,000 27,481 
Dominican Republic 14,460 70,015 
Iran eeies 2,953 2,953 
Liberia ...... ~oos 213,521 341,091 
Mexico ...... 15,761 62,551 
Panama ooees ; 3,800 
Peru Jeeves 176,610 1,098,535 
Spain ...... sas . 
Sweden .... -»» 142,623 
United Kingdom . ease 
Venezuela ... 542,934 
Total ieekoeuen 1,495,630 





Sulphur Production in June 


The domestic industry produced 455,- 
174 long tons of native sulphur during 
June, which compares with 465,360 tons 
in May and 419,365 tons in June last 
year, the Bureau of Mines reports. 

Apparent sales in June were esti- 
mated at 445,267 tons, against 463,191 
tons in May and 366,563 tons in June a 
year ago. 

Producers’ stocks of native sulphur 
increased slightly over the previous 
month and at the end of June stood at 





3,202,514 tons. Stocks on hand a year 
ago totaled 2,919,545 tons. 

Production of recovered sulphur of a 
purity of 97% or more totaled 30,500 
tons in June, against 31,000 tons in May 
and 30,077 tons in June, 1953. Stocks 
of recovered sulphur at the end of June 
totaled 126,575 tons, against 127,930 tons 
a year ago. 

° 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore May June July 


Domestic .. 25,762 28,266 26,975 
Foreign -+. 11,141 11,750 14,984 


36,903 40,016 41,959 
Lead in scrap (a) 4,484 3,300 3,742 


Totals ++. 41,387 43,316 45,701 
(a) Only scrap melted in connection with 


ore, plus some scrap received by primary 
refiners 


South Africa's Gold Output 


Production of gold in South Africa in 
the first half of 1954 was at a higher 
rate than in the same period last year. 
Output in the Jan.-June period was 
estimated at 6,312,000 fine oz, an average 
of 1,052,000 oz a month. Production for 
the 12 months of 1953 totaled 11,940,000 
oz, an average of 995,000 oz a month, 
according to the American Bureau of 
Metal Statistics. 


Sept. 16, 1954 « E&MJ Metal & Mineral Markets 





Lake Iron Ore Shipments 


Lake Superior iron ore shipments 
from Upper Lake Ports in August to- 
taled 9,554,681 gross tons, which com- 
pares with 15,236,744 tons in August last 
year, according to the Lake Superior 
Iron Ore Association. 

Shipments so far this season to the 
end of August totaled 42,655,211 tons, 
against 65,792,053 tons in the same pe- 
riod of 1953. 
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tron Ore in South America 


Iron ore production in Chile, Peru, 
and Venezuela, in thousands of gross 
tons, according to the Bureau of Mines: 


Chile Peru Venezuela 


2,929 195 
3,201 1,250 
2,174 1,839 
2,209 5 2,483 


185 
120 
186 
151 
114 
201 


ss 
(a) Preliminary 


Lead at Smelters and Refiners 


Stocks of lead at U.S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 


July 1 
61,669 


In ore and in process 
at smelters 

In base bullion 
Smelters-refineries ; 12,241 


Aug. 1 
63,093 


17,196 


Transit to refineries 3,660 2,592 


In process . oe 
Refined pig lead , 94,828 
Antimonial! lead 9,798 


Total stocks 208,242 


26,046 30,301 
80,820 
12,210 


206,212 





Quebec's Asbestos Production 


Production of asbestos in the Province 
of Quebec in the first half of 1954, with 
comparable figures for 1953, according 
to the Department of Mines, in tons: 

Jan.-June 
1953 1954 
Crude 259 292 
Fibers 154,369 136,151 
Shorts 291,105 286,473 
Totals 445,733 422,916 


Anaconda Wire & Cabie Co. 


Harry E. Thompson, director of re- 
search for Anaconda Wire & Cable Co., 
was chairman of a panel discussion on 
“Making Quality Control Work” at a 
conference at Rutgers University, Sept. 
11. 

e 


Aluminum-Base Die Castings 


Shipments of aluminum-base die cast- 
ings in June amounted to 17,886,000 
pounds, against 18,368,000 pounds in 
May. Unfilled orders as June ended to- 
taled 31,562,000 pounds, which compares 
with 33,125,000 pounds at the end of 
May, according to the Bureau of the 
Census. 
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FLORIDA ORE PROCESSING CO. 
9 South Clinton St., Chicago 6, Ill. 
PRODUCERS OF 
Granular-Milled 


RUTILE * ZIRCON * ILMENITE 
GARNET + MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 








U.S. Mine Output of Lead 


Domestic mine production of recover- 
able lead in July was estimated at 25,128 
tons, which compares with 26,209 tons 
in June, according to the Bureau of 
Mines. The daily rate of production in 
July was 811 tons, against 874 tons in 
June and an average of 936 tons for all 
of 1953. 

. 


Tri-State Concentrates 
Joplin, Sept. 14, 1954 
Blende Per Ton 


Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zine $68 00 


Galena 
Coarse and flotation, 80% lead (a) $180.65 


(a) Effective Sept. 8, 1954 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all! of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 4, 1954, 
was 11.73c (US) per Ib., f.o.b. refinery 
Monterrey, Mex. 

a 


U.S. Aluminum Production 


Production of primary aluminum in 
the U.S. during August was estimated 
at 125,296 tons, according to the Alumi- 
num Association. This compares with 
126,162 tons in July, the record monthly 
high, and 110,545 tons in August last 
year. 

For the year through August, US. 
production totaled 966,857 tons, which 
compares with 818,534 tons in the same 
period last year. 

Imports of crude aluminum in June 
amounted to 26,662 tons, of which Can- 
ada supplied 22,107 tons, Switzerland 22 
tons, and West Germany 4,533 tons, the 
Department of Commerce reports. Im- 
ports in the first half of 1954 totaled 
126,920 tons. 

. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27c, 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23Y%c and upward 
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Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 20%4c; No. 12 alloy, 19%c; 
No. 13 alloy, max. 30 copper, 2344c. 

Deoxidizing grade: No. 1, 2044c; No. 2 
19%4c; No. 3, 18%4e; No. 4, 174e 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%4c; No. 2 
heavy copper, 25%c; Light copper, 
24\4c; refinery brass, 24%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 244@25 
Heavy copper & wire, mixed 234@238 
Light copper 21@214 
No. 1 composition 19@194 
Composition turnings 18@18) 
Cocks and faucets 154@16 
118@12 
114@12 
12@128 
148@15 
16@164 
14@14} 
154@16 
17@178 
10@104 
10:@11 
13@134 
10@108 
7@7% 
31@4 
44@5 
44@5 
54@6 
114@119 
61@64 
13@134 
13@134 
11@11% 
168@17 
75@76 
45@46 
23@24 
24@26 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet gluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 


New zinc clips 
Soft or hard lead 


Babbitt mixed 


Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean. 
Nickel, rod ends 
Nickel, clippings 








Gold Silver 
Lead = Zine 
Bismuth | 7s Cadmium 


Arsenic SU — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Sept. 16, 1954 « E&MJ Metal & Mineral Markets 





